








































BPIIIL lntematlonal BV 

Notes forming part of Consolidated Financial Statements 

Note 2 lntanolble Assets Under Develooment 

DescriDtlon 

Cost 
• Geol09lcal &. Geophysical Cost 

• Drilllng Cost 

• General &. Administrative Cost 

Provisions for Exploratory Wells-In-progress 

• Opening balance 

• (Provision) / reversal 

• Oosing balance 

Exploratory Wells-In-Progress (A) 

Development Wells-ln•ProgrHs: 

• Opening balance 

• Expenditure during the period 

Less: Provision for Development Wells-In P'09ress 

• Opening balance 

• (Provision) / reversal 

• Ooslng balance 
Development Wells-In-Progress (B) 

Total (A+B) 

Ageing schedule as on 31st Mardi 2024 

Particulars 

Ageing schedule as on 31st March 2023 

Particulars 

• Net of Impairment Provision 

Mozambiaue 

I,,.,,. In Milllon!ll 

Asat 
31·Mar•24 31-Mar-23 

3.62 3.53 

73.83 69.82 
5.36 4.98 

12.81 71.33 

(78.33) (74.65) 

(4.48) (3.68) 

(82.81 \ (78.33} 
. . 

1,397.75 1,371.76 

81.01 25.99 

1,478.76 1,397.75 

(118.79) . 
. 

(118.79) 

1118.791 1118.791 
1,359.98 1,278.96 

1,359.98 1,278.96 

BPIU. Ventures Mozambique B.V, holds 10% PartlclpaUng Interest (PI) In the Rovuma Offshore Area 1 concession In Mozambique. Total E&.P 
Mozambique Area 1, Umltada, a wholly owned subsidiary of Total S.A., Is the Operator with 26.5% PI. The other Concesslonalres are Mitsui E&.P 
Mozambique Area 1 Ud. (20%), ENH Rovuma Area Um, S.A. (National 011 Company of Mozambique) (15%), 0NGC Videsh Rovuma Limited (10%), 
Beas Rovuma Energy Mozambique Limited (10%), and FTTEP Mozambique Area 1 Limited (8.5%). 

Pursuant to the Joint 0peratlnQ AQreement (JOA) entered Into amonQst Area 1 Concessionaires, each of the Concessionaires Is re<1ulred to oav their 
As per the obligations contained In Exploration &. Production Concession Contract (EPCC) enttted Into with Mozambique Government, the 
Concessionaires are required to carry ENH's share of all costs In proportion to their respective Pl up to and Including the date upon which the first 
development plan has become effective. Accordlngly, Company has borne Its proportionate share of ENH's costs (ENH carry) of 11.765% till 18 
June 2019, the effective date of the 2-Traln Golflnho·Atum development plan when Flnal Investment Decision (AD) was taken by the 
Concessionaires to develop the 2· Train project. 
In addition to the ENH carry as menUoned above, all the Area 1 Concessionaires lndudlng ENH have entered Into ENH Funding Agreement pursuant 
to which Concessionaires (excluding ENH) have 119reed to fund the EN H's share of development costs In respect of the 2-Traln Golflnho-Atum 
project with effect from AD In proportion to their respective Pl. Accordingly, Company has borne Its proportionate share of ENH's development 
costs (ENH AddlUonal Funding) of 11.765% w.e.f. 19 June 2019. 

Area 1 Concessionaires have announced AD on 18 June 2019 for the development of the Initial LNG project consisting of two onshore liquefaction 
trains with total name plate capacity of approx 12,88 MMTPA (2 x N6,44 MMTPA) In the Afungl peninsula, cabo Delgado province, northern 
Mozambique, utilizing the gas from the offshore Golflnho-Atum field under the Area 1 concession. With the announcement of the AD, the 
development and production period of 30 years have commenced. 

BPRL ventures Mozambique B.V, along with other Concessionaires, have flnallzed senior debt financing of USO 14.9 billion for the two train LNG 
project on 15 July 2020 for which Final Investment Decision (AD) was announced In June 2019. The Project has saUstled all the conditions 
precedent for the first debt drawdown of the project financing, which was finalized by the Project In July 2020. An additional amount ot debt 
financing of uso o.5 BIiiion was arranged during the year 2022. The senior debt financing of USO 15.4 BIiiion comprises ot Export Credit "9ffl(les 
(the "ECA") Direct Loans, ECA Covered Facilities, Commercial Bank FadllUes and a Loan Facility with the African Development Bank. 

Considering the evolution of the security situation In the north of the C&bo Delgado province In Mozambique, the Operator (I.e. Total E &. p 
Mozambique Area 1 Umltada) has declared Force Majeure on 22 April 2021. Currently, the Project remains In preservation mode with no Project 
personnel on site until such time the Government of Mozambique has restored and maintained In a sustainable and verifiable manner the peace, 
security and stability In the cabo Delgado Province. 

There are certain Incremental cost related to the suspension and Force Majeure pertaining to the above project which are abnormal costs and not 
an Integral part of bringing the asset Into the working condition. Accordingly, these costs amounting to USO 32.33 Mllllons (March 31, 2023 : USO 
23.66 Mllllons ) Incurred duri119 the year have been expensed off. 

j 
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llom>wlna cost caoltallsed 
During the period ended March 31, 2024, the Group has capitalised Interest cost of USO 4.26 MIiiion till December 31, 2023 (March 31, 2023: USO 
3.53 MIiiion) at a capltallsatlon rate of 7.24% p.a for Nunukan PSC (Indonesia) (March 31, 2023: 4.7% p.a). Based on the current outlook, the 
Nunukan PSC has manJln&I prospecttvlty from subsurface point of view. Accordingly an Impairment provision has bttn created for the the above 
bo!T'Owlng cost capitalized and capitalisation of bo!T'Owlng cost has bttn suspended from January 01,2024 

Consequent to the declaration of Force Majeure In relation to Offshore Area I, Rovuma Basin, Mozambique project, no Interest has bttn capitalized 
during the curTtnt year tn respect or the said project. 

lmi,atrment 

The Group has considered the general business conditions and other relevant factors on estimate of future crude ofl prices, production and 
expenditure estimates based on Internal and external Information / Indicators. Based on the assessment, the Company has carried out Impairment 
testing as at 31st March, 2024 tn respect of Its cash Generating Units (CGUs). For 011 and Gas assets, the expected future cash nows are estimated 
using Operator's / Internal estimate of production, expenditure, reserves volumes and long term crude otl & natural gas prices. 

The total provision for Impairment as at March 31, 2024 Is USO 201.61 MIiiion (as at March 31, 2023 USO 197.12 MIiiion) for Offshore Area 1, 
Rovuma Basin, Mozambique project and Nunukan PSC. 

During the year, Impairment of USO 4.48 MIiiion (previous year: USO 3.68 MIiiion) has bttn recognised In the statement of profit and loss towards 
Nunukan PSC, the recoverable value of the asset being NII as on March 31, 2024 and March 31, 2023. 

Further, during the previous year, Impairment provision of USO 118.79 MIiiion was recognised In the statement of prollt & loss under the head 
"Exceptional Items" towards Offshore Area 1, Rovuma Basin Mozambique project - refer Note 21. 

C.pltal expenditure 

The C&pitAI expenditure (net of provision) Incurred In the blocks directly held by the Group forming part of the gross block/ Intangible assets under 
development of the consolidated llnanclal statements during the year ended March 31, 2024 Is USO 81.01 Million (year ended March 31, 2023: USO 
25. 99 Million). 

Addtttonally In FY 2023-24, cash calls have bttn paid towards capital expenditure amounting to USO 21.50 MIiiion (FY 2022-23 USO 53.63 Million) 
for blocks held by lBV in which the BPRL Ventures BV holds 63.24 % stake and USO NIL (FY 2022-23 USO NIL) to Falcoo 011 & Gas BV, holding 
Participating Interest {Pl) In Lower Zakum OIi and Gas block In Abu Dhabi offshore In which BPRL International Ventures BV holds 3'11> effective Pl. 
The accounts of these entitles have been conSldered for consolidation In the financial statements of the Group by equity method and not directly 
forming part of the gross block/ Intangible asset under development as on March 31, 2024. 



al'ltl tnternettoMI av 

Not8 foffll.,. ,art of eo-•~ F111anclll Statement. 

-3 hlllt\' KlllOIIHIN liwalw 

I 

lA.l.l~oLY.entum 

Nam 
111V (l!nsll) "-trOleo Ltdl. 
Falcon Oil a Gas II~ 

Mozambique l.NGl Hold Co. Ltd 

March 31 

)0.00'14, 

10.00'14, 

"During FY 2021-22, Quoqholders resolution for Capital Reduction or IIIV NS been approved and the amendment to ArtJcles or AssodatiOn NS been appnw..i 
by Juc:::au,. on 20 ~ber 2021 reflecting the capital reduction, effective 19.10.2021. Consequently, BPIU. Ventu,.. IIV's paid up and sulKcrtbed equity in 
111V his become 60.88'!1,. On 27 ~ber, 2022, there WIS I further increase in capital of IIIV and cons«quently shares were ISsued to IPRL Ventures IIV, 

whldl resubd in inouse In paid up ind subscribed equity In IBV to 61.36'!1,. On 8 August, 2023, there was a fU<ther Increase in capital cl IIIV and 
shares were Issued to IIPRL Ventures 8V, which resulted In lnauw In paid up and subscribed equity In IIIV to 63.24'!1,. Consldarlng the 

provisions of l!nzlllan Cfvll Code Ind Articles or Association, IIPRL Ventures IIV NS joint control with the N partner over IIIV, and hence It NS been aca,unted 

for IS Joint Venture as on 31 March 2024. 

The aboYe percent19e IS IS per IBV AoA lmmendment done. -. based on the remlttarn upto Mar-24, the approx paid UP capital -.Id be 64.04 ... 
CDIISiclering the amount for which AoA ammendment IS pending 

0 IIPRL IS part of the Indian conso<ttum compnstng 0NGC Vldesh Umlted and Indian Oil Co,po<ation Umlted has acquired 1~ Pl from Supreme Petroleum 
Council (UAE) in Lower bkum concesston located In of'fshore Abu Dhabi. The 10'!1, Pl of the Indian consortium in LOwer Zakum conassion IS held Chrough 
Falcon Oil a Gas IIV incorporated In the Netherlands. The Concession has become effective from 9th March 2018. BPIU.'s step down Wholly owned subsidiary, 

IIPRL lnt..-nat:tonal Ventures IIV holds 30'II, equity stake In Falcon Oil a Gas IIV. 

'l1le following table a,n,,.._ the flnanclll lnfonnatlon of the Group's -etial Joint Venture their resped!Ye Cllffl'inl 

As Jut Mardi, 202•• 

1 l Non-current Assets 
2) Current Assets 

Clsh and cash eciulvalents 
Other Assets 

Tcul Current Assets 

3) Non-current lilbillties 
Financial liabilities CexdudinQ trade and other payable 
Other liabilities 

Tcul Non-ament li1bllltles 

4) Current liabilities 
Financial lilbilitles CexdudinQ trade and other payable) 
Other llabilitles 

Tcul current lllbilitles 
Net AsNts (lOCl'!I,) 

GrouD'S stiare of net naets 
Consolidation adjustment 
Carrvinn •mount of Interest in "'Int ventur., 
Total 

Revenue • 
Depredation and amortization 
Finance costs 
lnmme tax expense 
ProfiV (Loss) for the vear (100%) 
Other comprehensive income for the vur (100'!1,) 

Total Comprehensive Income for the - (lOO'M,l 
Group's share of P<diV (Loss) 

""'" ,_ ......... . 

iav l'etroleo OIi .. Gn av 
ltdl ... 

987.66 861.82 

0.51 112.15 
1.89 1.u;.1e 
2.40 i<S.33 

548.36 
. 296.14 

--•.36 2°~.14 

43.87 58.15 
n.n1 81.10 

43.8Q 11Q.25 

317.11 6114.76 
251.51 205.43 
125.53 . 

.. 77.11 205.43 
582.54 

1,131.67 
. so.ea 
. 3.33 
- 679.31 

(205.43) 66.24 
7.35 -

(198.09) 66.24 
(104.18) 19.87 

- !l.80 Dividends received by the Group 

• For consolidation purpose, the group his considered flnanoat results or IBV (Brlsil) Petroleo Ltd1.1s 1t December 31, 2023 based on audited financial 

statements and hence financial Information presented In respect or these entltles IS IS 1t December 31, 2023. 

•• IBV hid announced on September 30, 2008 the discoVer( cl the Wahoo field, block BM·C-30, In the pre-salt layer at Campos Ilasin. DIV held 35.714 '!I, 

PartldpatJng Interest (Pl) with remaining Pl stake being held by PetroRlo (Operator). 

Operator issued an Exduslve OperatlonS notice to IIIV on 21st October 2021 In relation to development of Wahoo commerdai dlseove,'f In the Concession. IIIV 
had initiated Art,itration against Che Operator in International Chamber or Comme<a!, London. On 12th April 2024, IBV NS recalved the flnal IWlrd cl the 

Arbltr tlon proceedings and the decision IS In favour of PetroRJo, The Arbitration award enables the Operator to proceed with exduslve operation In relation to 
wa~ commerclal discovery tn Che Concession while IIIV remains I partner In balance area ol the Concession. IIIV IS In discussion with Its lawyers to finaNse 

further course of actlon on the matter. 

Currently IBV estimates low cnanus for development cl the balance areas and ICCOrdlngly p,ovlSlon for Impairment amounting to USO 101.76 Million has been 

recognised. 



' 
-l lnttm-nal av 

- '°"""" ... rt of COMO!~ Financial 

,,,. -wtnt <"Dffl,._ tM of Ille G•-·• -•rtal Joint Venture - tllelt rce,«tlft _..,.,.. -· 
II 

Ao >ut Merdl, 202)" 

11 Non~nt •.nets 
2)~t-

C.sh Ind cash toutvlterlts 
Othe< Asset, 

Tot1l Cu~nt Assets 

3) Non-currtnt li.bHlties 
Ott.: Aoril 30. 2024 
OIMr liabilities 

Total Non-cun-ent 1 .. blllties 

4) Cu=nt 1 .. bllfties 
Financial l .. billties (twcludif>Q tTaclt and other OIVlblt 
Othtrhabiht\e 

Tot.al CUfffi>t hlbi14ies 
Net4-(l-l 
Grouo's-. o1--
Conso1-,.toon ..i1ustment 

In 

-Sha~ ot Pror4 In Eoullv Aaounted ln-
~Uon 1nd amoftlzaUon 
FiNUQCOSls 

1~ Q,c UOl'f'ISt 

"""'1./ CLOssl for tht vur ( IOO'M,l 
Ottlef Income for the_, (100'M,) 
Total~ Income for tho-• 1100'M.l 
Gtouo's shorw ot Cl.OSS) 

1av (arull) l'etroltc 
llda. 

1.175 40 

117.11 
3 15 

190.32 
113.96 

1,366.04 

46.46 
J.n 

162.62 
73.91 

73.91 
22.17 

.. F<W oonsoliclltlon pu._, tht v,oup has~ financ..l -Its ot 1ev (8rasil) Pltroloo Udo. as at Decitmber 31, 2022 bHed on a-.C, r.-1 
- and ht<Q finandal lnlormatlon p,osenttd In rapect ot tht entity Is Hat December 31, 2022. 

M 
In ttH 

tes 

Tht Gtoup holds 1o,i, equity sake In Mozamboqut LNGI Hold Co. lid which Is Incorporated In UAI: and has Its pnndo,I place ot business In Sin91pore, UAf and Ploumbique. For CDnSOlidotlon purpose, the group has consldorwd unaudited finandll rwsults of t10Zambique LNGI Holdlng Company lid. as at Deafnbor 31, 
2023. 



aPRLln~atloftatav 

N- formlftl part of Con1olld1t..i Ftnanctat Statements 

Note 4 Loons 
(Uns«vrWJ un~ Olf>-'~ sMttd/ 

Loan to Joint Ventures con1klered eood 
Loan to lBV Bntsil - ltda .• 

Loan to Emoresa Nactonal de Hldrocart>onffllS (Mozamblouel' • 

• As on 31 March 2024, the total loan outstanding Is USO 274 86 Mlll!On, whld1 hes been fair valued. 

245.60 241.19 

•• Th@ Mozamb!Que ""'a 1 Conces!Onal"'5 lnctud,no ENH have entered Into ENH Funding "oreement pursuant to whleh Concessionaires (exdud,ng ENH) 
have agrHd to fund tht! ENH's share of development costs In "'5pec\ of the 2•Traln Golfinho-"tum project with ellect lrom F10, In proport!On to their 
respectMPI. 

ENH Loan Is subJ@ct to Interest at the rate of 9'111 p.a.compunded annually from the dat• the appllc:abl• costs are paid until I v••r fonowtng the 
completlon date. "~ 1 ~r from complet!On date the Interest will be charged at th• rat• 13~ p.a. compunded annually. The repaym•nt for the ENH 
Loan will start once full repayment of EPC c.any, Including lnte,.,.st, Is made. Post which ENH Loan amounts, Including Interest, shall be repaid from 8~ 
or ENH R-ue. 

Includes Interest rKel\lable of USO 38.36 Mlll!On (31st March, 2023 USO 24. 79 Mill!On) 

; 

1uc.-r. In MIIJlon•l 

Asal Asat 
Nott 5 Ottler non-ain-ent financial assets Jl•Mar-24 Jl•Mar-23 

Advance towards Sha,,.. • 39.27 36,01 
39,27 36,03 

• Advance towards sha"'5 to be - in Molamb!Que MOF Company S.". and Mozambique LNG Manne Terminal Company S.A. 

111c.-n In MIIHon11l 

As at Asat 
Note 6 C.sh and c:IISh ..,ulvalents -:t, ..... --., ... 3l-M•r•23 

.. .._ wltll .. nks: 
Olsh In Ttansit 
On Current Aca>unt 3.18 10.08 

3,18 10,01 

111•:t> In MIIIIMcl 
Asat Asat 

Note 7 Ottler cun-ent financial Hstts 31•Mar-24 31•Mar-23 

Receivable from consortium oartners 15.47 15.39 
Less: Provision • (15.47) (15.39) 
Security deposits 0.02 0.00 
Other- receivables 0.10 0.00 
Less: Provision . 

0.12 o.oo 

(11$D In MIiiions) 
-~1111' -~ 111-r 

• Movement of orovlslon durin• the .,..,lod 31-Mar-24 31•Mar-23 

Ooentna Balance 15.39 10.54 
Addition durinQ the oe,iOd 0.08 4.85 
R.eve<sal durtna the oe,iOd . 
Oosl"" Balance 15,47 15.39 

IIIC" in Milll.,. .. ir\ 

Asat Asat 
Note 8 Other cun-ent Hstts 3t-Mar•24 31•Mar-23 

PreoaldExoense 0.10 0.13 

Advance 0111d ID ooerators (Cash Calls 0111d less exoenditu"' lncurredl 4.04 15.90 

Less: Provision· (3.37) 

0.77 16.03 

(USD In MIiiions) 

Asat Asat 

• Movement of provision durlnn th• -nod 31•Mar-24 ll•Mar-23 

OoeninO Balance -
3.37 . 

Addition durina the oe,iOd 
Reversal durtna the 

. 
nns,no Balance 3.37 . 

p 



8Pltl 111tert1etio11el av 

N- forml1111 pert of Co11solldated Fl11e11clel Steteme11ts 

Note t 1: ul Shere ca Itel 

Inv.cl, tubtoa1bed elld peld•UP 
661,086,5S8 (31St March, 2023: 661,086,SS8) equity shares fully pald•up 829 88 829.88 

T a 

The Company has only one class of shares namely equity shares havtno a par value of £UR I per share. Each holder of equity shares ts ffltitled to 0114! 
per share 

Reco11 Ila on of No. or I: ul Shares 

,. Ooentno Balance 
B. Shares Issued 
C. Clos! Balance 661 

~II of he holders holdin more than s•1o shares 

Name°' shareholder 

Bharat Petroltesources Umlt@d 

~dholdino 

Note 10 otller I: ui 

(a\ lletalned •mlllOS 
OoenillQ~ 
Md : Proflt/(L.oss) for the year as per Statement d Profit and Loss 
Md : d Defined Benefit Plans (net of tax) 
Md/ (Less) : ~• of defem!d tax liabllltv on extlnoulshment of Interest free loan 

: Tra from ut nt of loan 

(bl Foreioll CV ..... IICY translation ,.....,. 
OoenillQ balance 
Md Less : Effect of fore! n excha e rate var1at1ons dur1n the riOd 
Oost balance 

(846.69) 
(310.12) 

cn2.1s> 
(113.94) 



al'ttl lntemattonal av 

Notft formlnt11 part of COntolldated Flnanclal Statements 

Note 11 BorTOwin s 

Unncvred 

Term L011n from ~~nt Com011nv 
Term LOllns from banks (net of unamortised bom>wlno cost) 

At at 

185.00 
1.709.25 

1 I 4.25 

At at 

83 SO 
2,063 61 

2147.U 

On October 20, 2021, the Company en~red Into e IOlln eorttment with Bharat Petroresources Limited !or USO 200 million, out of whleh USO 15 mffllon 
~alns undrawn. The ~payment Is scheduled es e bullet payment within 5 years. Interest Is calculated based on SOFR+Marg,n. 

1urr, In umlAAO\ 

Asat Aset 
Note 12 Provisions 

Jl·Mar-24 Jl•Mar-23 

Provision for abandonment • 
13.62 2.59 

13.62 2.54 .. 
This prov;soon Is made for the Nunukan and A~ 1 Offshore Mozambique Block consldertno the obllQatlons under the Production Shanno Contnict and 

Joint Operatlno Aoreement. 

As at Asat 

• Movement of Drovision durina the .,..riad Jl·Mar-24 J1·Mar-2J 

Ooenino Balance 2.59 2.59 
Addltlan dunno the oeriod 11.03 . 
Effect of remeasurement . 
Wrb back Clulina the oeriod . 
Unwindina of diSoount . . 
lJllbilitv settled dunno the oerlod 

""""'"" R>ilance 13.62 2.59 

/USO In MIiiions\ 
As at Asat 

Note lJ Trade Pavables Jl·Mar-24 Jl·Mar-2J 

Total outstandtno dues of micro enteronses end small enterprises (Al . . 

Total outstanding dues of a-editors other than micro enterpnses and small enterprtses 
• Others 0.74 0.59 

(8) 0.74 0.59 

0.74 0.59 

(USO in Millions\ 
Asat Asat 

Note 14 Shott Term lorrowinas 31-M•r-24 ·tt-Mar-~" 

UnMcured 

ewr-i maturities ol Lona term 8orrowint111 

From Bank (net of unamortised borrowlno cost) 897.71 324.97 

197.71 324.97 

/USO In .. .,., ___ , 

As at Asat 

Note 15 Current - Other financial liabilities ....... ,..24 '11-Ma-~~ 

Interest accrued but not due on borrowlnos 18.31 14.71 
11.31 14.71 

As at Asat 

Note 16 Other current liabllitles ·u ... -,-,4 31-Mar-,'1 

Statutorv Dues ~vable 0.01 0.01 

0.01 0.01 



BPRLlntema"onallV 

Notes forming part of Consolidated Flnanclal Statements 

CUSD In Mllllons\ 
For the vear For the year Note 17 Other Income 2023·24 2022·23 

Interest Income on Instruments measured at amortised cost 13.58 11.48 Interest eamed In C\Jrrent accounts 0.31 0.16 
13.11 11.64 

(USO In MIiiions\ 
For the veer For the yur Note 18 Emolovee benefit exoenses 2023-24 2022·23 

Salaries, waqes and bonus 
0.39 0.23 

0.39 0.23 

CUSD in MIiiions} 
Forthevur For the yur Note 19 Finance Cost 

2023-24 2022-23 

Interest Expense 
198.71 114.05 Less: Amounts included in the cost of qualifvlnq assets (4.261 (3.53} 

l 
I 
r 

' 

194.45 110.52 

(USO in Millions\ 
For the vear For the year Note 20 Other Ex...-nses 

2023-24 2022•23 

Financial assets at FVTPL - net chanqe in fair value 2.19 2.48 Provision for bad and doubtful 3.45 0.06 Impairment for Intanqlble assets under development 4.48 3.68 Rent Rates and taxes 0.04 0.05 
Leqal and Professional Fees 0.88 0.45 Travellinq and Conveyance 

0.02 0.02 Bank Charqes 0.03 0.02 
Payment to Auditors 

For Audit Fees 0.38 0.36 
Foreiqn Exchanqe fluctuations (net) 0.02 0.07 

11.50 7.19 



BPRL lntematlonal av 

Notes formlnq oart of Con1olldated Financial Statements 

Note 21 Exceptional Item, - Expense/ {Income) 

Considering the evolution of the security situation In the north of the Cabo Delgado province in Mozambique, 
the Operator (i.e. Total E & P Mozambique Area 1 Umltada) has declared Force Majeure on 22 April 2021. There 

are certain incremental cost related to the suspension and force Majeure, which are abnormal costs and not an 
integral part of bringing the asset Into the working condition as Intended by the management. Accordingly, such 

costs incurred have been expensed off In the Statement of Profit & Loss and disclosed under exceptional Items. 

(USD in Millions) 

For the year For the year 
Particulars 2023-24 2022-23 
Proiect Cost exoensed off 32.33 23.66 
Interest exoensed off ** - -

Impairment/(Reversal) for Intangible assets under development° - 118.79 

32.33 142.45 

* During the year ended on 31 March 2023, impairment loss of USD 118. 79 Million was recognised for Offshore 
Area 1, Rovuma Basin, Mozambique project in the statement of profit and loss under the head •exceptional 

Items". The recoverable amount of USD 1,496.51 Million as at 31 March 2023 was based on value in use and 
was determined at the level of the CGU. In determining value in use for the CGU, the cash flows were 
discounted at a rate of 13.4% on a pre-tax basis. 

** During the FY 2022-23, Interest amounting to USD 65.48 Million was expensed-off on account of suspension 
of capitalisation of borrrrowing costs relating to Mzoambique project and was disclosed as •exceptional Items". 
The same has now been re-classified under "Finance Costs" according to the nature of the expense 

?·L 



BPRL Intematlonal BV 

Notes forming part of Consolidated Flnanclal Statements 

Note 22 Earnings per share (EPS) 

Basic EPS and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the 
parent by the weighted average number of Equity shares outstanding during the year. 

(USD In Millions) 
i Profit attributable to Equltv holders of oarent . 

31-Mar-24 31-Mar-23 

Profit/ (loss) attributable to equity holders of the parent (310.12) (113.94) 

ii. Weiahted averaae number of ordinarv shares 
31-Mar-24 31-Mar-23 

Issued ordinary shares at the beqinninq of the year 661,086,558 661,086,558 
Shares issued and allotted durinq the year - -
Weiqhted Averaqe Number of shares issued durinq the year - -
Weighted average number of shares 661.086 558 661,086.558 

Basic and Diluted eaminas cer share lUSD1 (0.47) (0.171 



8Pltllntemetklftalav 

.._ fom'IIM Nrt of Con90lldatff Flnandal St•t•,.,.nts 

Note 2J Ftnandal In-ts - Falt •••- end risk m•11a9-t 

l. Ftnandal '-ts - Falt ... ,.,.. and risk man .. ament 

A. A«oomtlM ct•nlllcatlon and ,.,. ···-
The lollowlng tab4e shows t.he c.anytng amounts and fair values of flnandal asMtS and financial llabMies lnclud•no tt,e,r levels In the fair value t,;e,erc.hy 11 does not Include f,tr value lnfonNtiotl lo, flnanoat aSHl:s and finanoal hablllties not measu~ at falf value If the canytno amount Is a rusonable approxlmallon o( fair value 

llst March, 2024 
Carrying amount 

"te:O In Mlllk>nt \ ,.,, ....... 
FVTl'l FVTOCI AmortlNdCOR Total ........ L....i 2 

......,, 
Total 

FinandlllaSMts 
cash and cash eoutval@nts 

3.18 3,18 . . Loan• 
180 06 245.60 245.60 5eoJrllveleoos~ 

0.02 0.02 . . Other non cun-ent finanoal asset~ 
39.27 39.27 .I . Other~ flnanoal asset 
n,n n,n 

,,.. "'n . ,nu ..... . . •n "'" 
,...~ 

Anandal llabllltles 
Tenn loans - Unsecured 

1.894.25 1.894.25 . . . Trade Pwables . 0.74 Short Tenn 8olTowinos 
897.71 897.71 . . . Other cunw,t llabillties . .. " IA '1 . . . 

- - ., • I 11 "t , .. n, - - - -
fUSO In Mllf1'wK\ ll9tMard\,202J 

Carrying amount , ........ 
fVTPl FVTOCI AmortlMcl Cost Total Lavel 1 uvel2 la¥el l Toal 

_nc1a,_ 
cash and ash eoutvalents . . 17.16 17.16 . . . . Loan IX> joint venture • 250.27 250.27 250.27 250.27 Secur1tyde()oslt 

0.01 0.01 . . 
Other non run-ent financial -~ 158.66 158.66 . . 
0!tle:" CurTent financial asset n n, n n, . . . 

nn,, . .. ,.tit. 11, . . ,, un,, 

Ruftc:iel liabllltles . 
Trade Pavables 1.60 1.60 . 
Short Tenn 9orrowinas . 800.00 800.00 . . 
Other cunw,t ubillbes . 5.17 5.17 . 

- - , ,oll:'...t: ,., , ,a:.::, ... . - - -
• loans earned at FVTPL· BPRL Ventures BV, subsidiary of BPRL has given loan to Its joint venture company I.e. IBV (Btasll) Petroieo I.Ida (IBV) at Interest rate UBOR + Margin for the wnure of 50 years. Pl1nopai amount of the loan c.an be conv.ted Into IBV equity shares anytime at the 01>tJOn of BPRL ratio of equity share Is amount outstanding dMde by USO 1 and then lnlX> Brazilian Reals. Face value of the equity shares of IBV (8rasU) Petroleo l.tda. Is 1 Brazilian Rael. lnte<est Is payab4e In the year subsquent In which IIIV makes profit and 1.--est Is payable for that year not for prior years. As it does not meet the detlnltlon of amortised cost no, It Is an equity Instrument due to Its a,nversion opbOn, the Group has fair valued the loan and dnSlfoed It a Ml'I.. The gain / loss on fair valuation IS transferred to Statement of Prol1t and Loss. 

A AtNara towllrds shares IX> be Issued In Mozambique HOF Company S.A. and Mozambique LNG Manne Tonnlnal Company S.A. shall be fair valued at the time of receipt of shares. 



a. Mffsvret'Mftt of flllr valllft 

ValuatlOn technlou@S and slonlflcant unobservable lnouts 

The followlno tables show the valuatlon technloues ustd In m.asur1nQ level 2 and Level 3 fair values, as well as the slon,foeant unobservable lnouts used 

Flnandal In-mM1ured at fair 1ralue 

Type Valuation technique Significant 

unobHrnble lnpuU 

Loan to joint venture 

Binam ta I model: The share p<iee Is slmulattd us109 a Blnom1al Share price (31 March 202, 
model from the valuation date to the maturtty of the loan. I BRL) 
M the number of shares IS dependent on US0BRL exchar>Qe rate, Crtdlt spread (31 March 
the same was s,mulattd uslno a GARCH model. 2024: 2.58%) 

Non current financial assets and liabilities measured at Discounted cash flows: The valuation model considers the present 
amomsed cost value of expecttd rea1pt/payment discounted ustno appropriate Not 1ppllc.able 

d1scount109 rates. 

L....iJfalrvalllft 
ReconoliatiOn of ~I 3 fair values 

The followlno table shows a ~liatlon from the ooenlno balances to the closlno balances for Level 3 fair values. 

Particulars Loan to joint 
venture 

Open.no Balance (1 April 2022) 2S0.27 
Chanoe due to Gat,V (Loss) In fair valuation (2.481 
Oosing a.lance (Jl March 2023) 247.79 

Openlno Balance (1 April 2023) 247.79 
Cha""" due to Ga,n/ (Loss) In fair valuat,oo (2.19) 
Ooslna a.lance (31 March 2024) 245.60 

S•nsllMtw analYSis 

11:n1.,i;:f•,,i;:1•1.n.,n11r, Ip .,....,.,. •• , 

significant unobH<v•ble 
Inputs 
•--~ •-•-. .... 

Hot appflc.ab!' 

Hot appfoeable 

For the fair values of loan to joint venture, reasonably possible cha09es at the reportl09 date to one of the sionlflcant unobservable Inputs, holdtno other Inputs constant, would have the 
following effects. 

t11cn 1ft MIIHAR<l 

ll·Ma,.,.24 ll·Ma,.,.23 
Significant unobMrnble Inputs Profit or Ion Profit or Ion 

Increase Decrease Increase Decrease 
Credit spread (10% movement) (26.80) 2S.05 (6.81) 6.92 

Share pnce ( 10% movement) 1S.95 (15.22) 35.88 (36.01) 

C. Financial risk mana.,_t 

I. ltlslt ma,.._t framework 

The Group's policy Is to maintain a strono capital base to sustain Mure development of the business. The ultimate holdlno company (BPCL), through parent company (BPRL), has been 
extenclinO f,nanoal support to the Group to meet Its obUoatton under producbon shart09 contracts and for other activities, as required, and Is commttttct to provide the necessary level of 
financial support, to enable the operations of the Group. The Group has adequate cash and bank balances. The Group montun Its capital by a careful scrutiny of the cash and bank balances, 
and a rt9ular assessment of any debt requirements lnclud1no fundlno from the parent company In form of share capital or debt. 

The Grouo has exDOSure to the followino risks artslno from flnanoal Instruments: 
• Credit risk : 
• Uouiditv r1Sk : and 
• Mari<et risk 



BPRL International BV 

Notes forminq oart of Consolidated Financial Statements 

Note 23 Financial Instruments - Fair values and risk management (continued) 

ii. Credit risk 

Credit risk is the risk of financial loss to the Group if a counterparty to a financial Instrument fails to meet its 

contractual obligations, and arises principally from the Group's cash and bank deposits kept with banks and 

receivables from joint operators. Credit risk is managed through credit approvals, establishing credit limits and 

continuously monitoring the creditworthiness of counter party. The maximum exposure to credit risk in case of 

all the financial instruments covered below is restricted to their respective carrying amount. 

Cash and cash eauivalents 

The Group held cash and cash eQuivalents with banks with qood credit ratings. 

Loans 

Loans to ioint venture companies do not carry any significant credit risk. . 

Receivables from joint ventures 
The Group has receivables from joint ventures at period end. However, credit risk for these receivables are 
considered to be not significant. 

Other receivables 
The credit worthiness of receivables from others is evaluated by the management on an ongoing basis and is 

considered to be good except for an amount of USD 18.84 Millions (previous year: USD 15.39 Millions), for 

which provision has been created (refer Note 7 and 8). 

The Group does not have financial assets that are past due but not impaired. 



r 

BPRL International BV 

Notes formlna Dart of Consolidated Financial Statements 

Note 23 Financial Instruments - Fair values and risk management (continued) 

Ill. Llauldltv risk 

Liquidity risk is the risk that the Group will encounter difficulty In meeting the obligations associated with Its financial liabilities that are 

settled by delivering cash or another financial asset. The Group's approach to managing liquidity Is to ensure, as far as possible, that it will 

have sufficient liquidity to meet Its llabilltles when they are due, under both normal and stressed conditions, without Incurring unacceptable 

losses or risking damage to the Group's reputation. 

The Group has access to funds from banks for long term borrowings, bonds Issued In capital market and loan from holding Company. The 

Group also constantly monitors funding options available In the debt and capital markets with a view to maintaining financial flexlblllty. 

Exoosure to liauldltv risk 

The table below analyses the Group's financial llabllitles Into relevant maturity groupings based on their contractual maturities for all non 

derivative financial liabilities. The amounts are gross and undlscounted, and Include contractual Interest payments. 

(IICn in Million~, 

Contractual cash flows 

March 31, 2024 Carrying amount 3·5 years 
More than 5 

Total Upto 1 year 1-3 years v,.arc: 

Non-derivative finandal liabilities 
Long tenn loan from bank 1.709.25 2.019.77 111.18 1.266.76 641.82 -
Term loan from parent company 185.00 219.63 13.49 206.14 - -
Short term loan from banks 897.71 935.72 935.72 - - -
Trade Payables 0.74 0.74 0.74 - - -
Other financial liabilities 18.31 18.31 18.31 - - -

Contractual cash flows 

31st March, 2023 Carrying amount 3-5 years 
More than 5 

Total Upto 1 year 1-3 years ... arc: 

Non-derivative financial liabilities 

Lona term loan from bank 2.063.58 2:413.33 136.45 1.505.60 771.28 -

Term loan from oarent comoanv 83.50 ,108.94 7.26 14.53 87.14 -
Short term loan from banks 325.00 338.57 338.57 - - -
Trade Payables 0.59 0.59 0.59 - - -
Other financial liabilities 14.71 14.71 14.71 - - -

/PL 

J: 



BPRL lntemational BV 

Notes formlnq oart of Consolidated Financial Statements 

Note 23 Financial instruments - Fair values and risk manaqement (continued) 

iv. Market risk 

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates will affect the 
Group's income or the value of its holdings of financial Instruments. Market risk is attributable to all market risk sensitive 
financial instruments including foreign currency receivables and payables and long term debt. We are exposed to market 
risk primarily related to foreign exchange rate risk. Thus, our exposure to market risk is a function of revenue generating 
and operating activities in foreign currency. The objective of market risk management is to avoid excessive exposure in 
our foreign currency revenues and costs. 

Currency risk 

Functional currency of the Group is USO. The majority of income, expenses, assets and liabilities of the Group are 
denominated in USO and these items have an offsetting impact in the normal course of business. Accordingly, the Group 
considers foreign currency risk as moderate. 

Exoosure to currencv risk 
The currency profile of financial assets and financial liabilities as at March 31, 2024 and March 31, 2023 are as below: 

March 31, 2024 Total EUR MZN 

Financial assets 
cash and cash eauivalents o.cn 0,07 0.01 
Net exposure for assets 0.10 0.02 0.08 

Financial liabilities -
Trade Pavables 0.46 n.,q 0.07 
Net exposure for liabilities 0.46 0.39 0.07 

Net exposure (Assets - (0.36) (0.37) 0.01 
Liabilities} 

rnso in Millions) 
31st March, 2023 Total EUR MZN 

Financial assets 
cash and cash eauivalents 0,01 n.n1 0.00 
Net exposure for assets 0.01 0.01 o.oo 

Financial liabilities 
Lease Liablities - Non - current -
Trade Pavables 0.29 n,?Q -
Net exposure for liabilities 0.29 0.29 -

Net exposure (Assets - (0.28) (0.28) o.oo 
I i2hilitiao,: \ 

Sensltlvltv analysis 
A reasonable possible strengthening / weakening of the respective foreign currencies with respect to functional currency 
of Group would result in Increase or decrease In profit or loss as shown In table below. This analysis assumes that all 
other variables, in particular interest rates, remain constant. The following analysis has been worked out based on the 
exposures as of the date of statements of financial position. 

Effect on Profit or Loss (before Strengthening/ 
tax USO Millions Weakenln 0/o 

EURO 

fL 

2% 

5% 
(0.01) 

(0.01} 

(0.01) 0.01 

0.01 (0.01) 0.01 



BPRL lntematlonal IV 

Notes forming part of Consolldated Flnanclal 
Statements 

Note 23 Flnantlal Instruments - Fair valuH and risk manaaement fcontlnuedl 

Interest rate risk 

Interest rate risk Is the risk that the fair value or future cash nows of a financial Instrument will fluctuate because 
or changes In market Interest rates. Fair value Interest rate risk Is the risk of changes In fair values of fixed Interest 
bearing Instruments because of fluctuations In the Interest rates. Cash now Interest rate risk Is the risk that the 
future cash flows or floating Interest bearing Instruments will fluctuate because of fluctuations In the Interest rates. 
The Group's exposure to market risk for changes In Interest rates prlmarlly relates to borrowings from banks and 
bo1TOwlnos from oarent comoanv. 
For details of the Group's Iona term loans and borrowlnos, lncludlno Interest rate profiles, refer to Note 11 of these 

Exposur:, l'Q Interest B•te Risk 

Fixed-rate Instruments 
Financial assets - measured at amortised cost 

Vartable-rate Instruments 
Financial Assets - measured at Fair Value through 
profit & loss 

Financial assets - measured at amortised cost 

Financial liabllltles - measured at amortised cost 

Interest rate sensitivity - fixed rate Instruments 

245.60 

3.18 

(2,791.96) 

(2,543.18) 

247.79 

10.08 

(2,472.08) 

(2,214.21) 

The Group's fixed rate deposits with banks and bonds Issued In capital markets are carried at amortised cost. They 
are therefore not subject to Interest rate risk as defined In Ind AS 107, since neither the carrying amount nor the 
future cash flow wlll fluctuate because of a change In market Interest rates. 

Interest rate sensitivity - variable rate Instruments 

A reasonably possible change of 100 basis points In Interest rates at the reporting date would have Increased/ 
decreased profit or loss by amounts shown below. This analyses assumes that all other variables, In particular, 
foreign currency exchange rates, remain constant. This calculation also assumes that the change occurs at the 
balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end 
balances are not necessarlly representative of the average debt outstanding during the period. 

cash flow sensitivity (net) 

March 31, 2024 
Variable-rate Instruments 
cash flow sensltlvltv C netl 

31st March. 2023 
Variable-rate Instruments 
cash flow sensitivity (net) 

J 



f. 

The Corporation has following exposure to SOFR as at 31st March 2024: 

Facility 
Pricing (SOFR + 

Maturity Year Amount (USO Mn) 
M,o,nlr,\• 

Tern, Loan Facllltles 
SOFR + Margin (166 

2024·25 900 
bps to 210 bps) 

Tern, Loan Faclllttes 
SOFR + Margin (105 

2025·26 400 
bps) 

Term Loan Facllltles SOFR + Margin (90 
2026-27 695 

to 120 bps) 

Term Loan Facilities SOFR + Margin (100 
2027-28 625 

bps) 

Total 2 620 

• In March 2021, the Financial Conduct Authority (FCA), UK had confirmed that all London Interbank Offered Rate 

(UBOR) settings wlll either cease to 

be provided by any administrator or no longer be representative: 

• immediately an:er 31st December 2021, In the case of all Sterling, Euro, Swiss Franc and Japanese Yen settings, 

and the 1-week and 2-month US Dollar settings; and 

- immediately an:er 30th June 2023, In the case of the remaining US dollar settings. 

Accordingly, during the year all of the Faclllty Agreements of the Company have been transitioned from UBOR to 

Secured Overnight Financing Rate (SOFR). 

Commodity Risk 

The Group has exposure to market risk with respect to commodity prices primarily arising from the Group's sale of 

the crude oil. The prices may fluctuate significantly over short periods of time for this commodity. The prices of the 

Group's commOdity generally fluctuate In line with global market conditions. As of 31 March 2024, the Group had 

not entered Into any material dertvauve contracts to hedge exposure to fluctuations In commodity prices. 

Note 24 Cepltal Management 

The Group's policy Is to maintain a strong capital base to sustain future development of the business. The ultimate 

holding company (BPCL), through parent company (BPRL), has been extending financial support to the Group to 

meet its obligation under production sharing contracts and for other aCUvlties, as required, and Is committed to 

provide the necessary level of financial support, to enable the operations of the Group. The Group has adequate 

cash and bank balances. The Group monitors Its capital by a careful scrutiny of the cash and bank balances, and a 

regular assessment of any debt requirements Including funding from the parent company In form of share capital 

or debt 

Note 25 Going Concern 

The financial statements of the Group are prepared on a going concern basis. The Group has Incurred a net loss of 

USD 305.48 Millions during the year ended 31st March, 2024 and, as of that date, the company's accumulated 

losses Is USD 1200.44 Millions and net worth Is - USD 370.56 Mllllons. The management of the Company Is of the 

opinion that no material uncertainty exists and the going concern basis Is appropriate In the preparauon of the 

financial statements based on the capital management assessment. 

r 



Bharat PetroResources limited 

Notes formlno part of Consolidated Financial Statements 

Note 21 Interest In Joint Operations 

The Group has participating Interest In the nature of Production Sharing Contracts (PSC)/Revenue Sharing Contracts {RSC) In the oil and gas 
blocks for exploration, development and production activities. The arrangements require consent from consortium partners for all rel~ant 
activities and hence it Is classified as Joint operations. The partners to the agreement have direct right to the assets and are Jointly liable for 
the liabilities Incurred by the un-lncorporated Joint operation.The financial statements of the Group Includes the Group's share in the assets, 
liabilities, incomes and expenses to the extent such Information Is available In the Joint billing statements received from the rtSpective operators. 

Details of the Participating Interest (Pl) held by the Group In blocks are H under: 

Name Country 31st March 2024 31st March 2023 

Offshore Area Rovuma Basin Mozamblaue 10% 10% 
Nunukan PSC. Tarakan Basin Indonesia 12 5%. 12.5%# 

• Pursuant to the cash call payment default of Videocon Indonesia Nunukan Inc. {VINI), the Operator in accordance to the Joint Operating 
Agreement has submitted the documents for assignment of 23.0% PI from VINI to the other partners In the block for 
requlatorv approval. 

PL 



BPltl Intemetionel BV 

Notes formlna oert of Consolldeted Financial Statements 

Note 27 lteleted oertv 

A, Parent entitv 

The arouo I~ controlled bv the followlna entttv • 
Neme Tvoe 

Bharat PetroResourc-e:s Limited (BPRL) Immediate 
parent entity 

Bharat Petroleum Corooratton Limited (BPCL) Ultimate Holding 
Company 

Place of ownerahlo Interest II on 
Incorporation/ 
Prlnclpal place 
of Business 31•Mllt·24 31·Mar·23 
India 100'¥, 100"!. 

India 100% 100"!. 

Both Bharat PetroResourc-e:s Limited and Bharat Petroleum Corooratlon Limited are Government-related entity. 

B. loint ventures and enocletes 

Interest In lolnt ventu""" and assoaates are t ut belo se o w: 
Neme 

Tvoe Piece cf Ownershlo Interest IS on 
lncorporetlon/ 
Principal place 
of Business 31•Mar-24 31·Mar·23 

IBV (Brazil) Petroleo ltda. • Joint Venture Brazll 61.36% 

Incorporated In 

Falcon on &. Gas BV • Joint Venture 
Netherlands 

30% 30% 
havlno operatJons 
In UAE 

Incorporated In 
UAE hav1no 

Moz LNGl Holding Company Ltd M Associate operations in 10% 10% 
Singapore, UAE &. 
Mozambique 

, •• I "'l:;1 r-~~~~., Pt,, I trl •• Assoaate Sinaaoore 10% 10% 
Mn> I Ni.1 f:,n'lnana Com~nv It,< .. Assooate UAE 10% 10% 

:M~nmhi~ ... I Mt::, ,n Flnandno I,., .... Associate Mozamblaue 10% 10% 

• During the year, stake in IBV (Braz,1) Petrolea Uda. has Increased from 61.36% to Conslderino, BPRL Ventures BV's Joint control with the JV 
pa~ over 18V, It has been consolidated as Joint Venture as on 31st March 2024. 

• Falcon 011 &. Gas BV IS a Joint venture company of lndOII Global ev, ONGC Nile Ganga ev and BPRL International Ventures BV where BPRL International 
ventures BV holds 30% equity. 

"Mozambique lNG1 ~- Ud., Moz LNG1 Flnandno Company Ltd. And Mozambique LNG 1 Co. Financing, LOA are the Wholly awned Subsidiaries of Moz 
LNGl Holding Company ltd. thus resultino In BPRL Ventures Mozambique BV's effective stake beino 10% In these companies 

Cl Key maneaernent personnel 

Mr. Ramanuj Chari, Director (w.e.f 01st June 2023) 

Mr. Atit P Shah, Director 

Mrs. Frederique Amy van Gelderen ,Director 

Mr. Marinus Salomon Hagen, Director 

Mr. U.S.N. Bhat, Director 

Mr. Thomas James, Director (till 10th Apnl, 2023) 

Mr. Mohit Jain (w.e.f 16th October,2023) 



BPRL lntematlonal av 

Notes forming part or consolidated Flnanclel ltatementt 

o. Trantactfont with related partlet 
The Company had seven directors dur1n0 the oenod (Previous Year: Six) under review, who received no remuneration (Previous Year: Nil). 

b) Ttie nature wise transactions with th• above related pertlet are H follow•: 

Nature or Transactions Ultimate Parent comoanv Immediate Parent comoanv Joint venture 
3l·Mat·24 3l·Mat·23 3l·Mat·24 3l•Mar•23 

Monev received towards share caoltal - . 
L011n received 101.50 58.50 
Gua111ntee Commission Paid 8.52 3.23 - -Interest on lolln received 10.12 2.25 
Recover,, of deout1!d emolovee cost 0.26 0.27 
.._.,, dlfDltted ~ll!!11l11 lnvntm1nl ID lbltl 
r.11nhl 
18V (Brazil) Petroleo Ltda. 
MOZ LNGl Holdlno Com011nv Ltd 
Dividend Received 

I ""'""'n n,1 11, r. ... A\/ 

c) Outstandina Balances 

At At 
31·Mar·24 31-Mar-23 Ultimate Parent company 

Guarantee Qiven on behalf of the Qrouo 
1,771.60 Guarantee Commission Payable -

Parent company 
Loan taken 

185.00 Other payables 
0.08 

Joint Ventures 
Loan Receivable - IBV (Brazil) Petroleo Ltda. at fair value 245.60 

E. Transactions with Govemment related Entitles: 
In accordance with paragraph 25 of Ind AS 24 • Related Party Disclosures, the company is exempt from the disclosure 
requirements in relation to the related party transactiOns and outstanding balances Including capital commitments, with: 
(a) a government that has control or joint control of, or significant Influence over, the reporting entity: and 

1,112.40 
. 

83.50 
0.30 

247.79 

31·Mar·24 

35.11 

21.50 
12.00 

U,IO 
13.80 

(b) another entity that is a related party because of the same government has control or joint control of, or significant influence aver, both the reporting 
entity and the other entity. 
In the course of Its ordinary business, the Group enters into transactions with other Government controlled entities (not included In the list above). The 
Group has transactions with other Government controlled entitles, Including but not limited to the followings: 

- Sales of goods 

• Rendering and receiving of services; and 
- Borrowing money. 

These transactions are conducted In the ordinary course of business on terms comparable to those with other entities that are not Government controlled 
entities. 

31-Mar-23 

67.95 

53.63 
11.95 

26.28 
')t; ')Q 



IPRL lntematlonal IV 

Notes forming part of Consolldated Flnanclal Statements 

Note 28 Seament reoorttna 

A. lasts for segmentation 
The Group has following three reportable segments based on geography. Detalls of the segments are as follows: 

• MozamblQue 
• Brazil 
• UAE 

The Managing Director, Chief Operating Decision Maker for the Group, periodically reviews the Internal management reports and evaluates performance/allocates 
resources based on the analvsls of various oerfonnance Indicators relatlna to the seaments referred to above. 

I. Information about reportable segments 

rnfonnation related to each reportable segment Is set out below. Segment profit/ (loss) before tax Is used to measure performance because management believes 
that this lnfonnatlon Is the most relevant In evaluating the results of the respective segments relative to other entitles that operate In the same Industry. 

(USO In MIiiions) 
For the vear ended 31st March 2024 Reoortable ...nments Particulars 

Mozamblaue Brazil UAE Total CNiments 
Revenue 
External Customers . . . . 
Total Revenue - - - -
~ment Profit / <loss) before tax (114.80) (104.181 19.87 (199.11) 

Segment profit / (loss) before tax lndudes: 
Interest expense 

95.02 . - 95.02 
Depreciation, Depletion, Amortisation . - - -
Share of profit/ (loss) of eQuity accounted Investees (1.03) (104.18) 19.87 (85.34) 
Project Cost expensed off 32.33 - - 32.33 
Material non-cash items other than depreciation, depletion, amortisation 

Impairment losses on non financial assets - - - -

~ment assets 1,741.95 377.11 205.43 2,324.Aa 
Seqment assets indude: 
Investment In eQulty accounted Investees 42.58 377.11 205.43 625.11 
Loan to Empresa Nadonal de Hldrocarbonetos (MozambiQue) 180.06 - -
capital expenditure dunnq the year 81.01 . . 81.01 
Receivable from operator 0.59 - -

Seament liabilities 0.09 - - 0.09 

For the vear ended 31st March. 2023 Reoortable c.nments 
Particulars - irl ._ Mozambiaue Brazil UAE Total Seaments 
Revenue 
External Customers - - -
Total Revenue - . - -
Seament orofit I Closs} - .... (79.35) 113.96 22.17 34.61 
Segment profit / (loss) before tax Includes: 
Interest expense 65.48 - - 65.48 
Depredation, Depletion, Amortisation - - - -
Share of profit/ (loss) of eQulty accounted investees (1.33) 113.96 22.17 112.63 
Project Cost expensed off 
Material non-cash items other than depreciation, depletion, amortisation 

23.66 - - 23.66 

Impairment losses on non financial assets - - - -
Seament assets 1631.84 455.13 199.36 2,286.33 
Segment assets Include: 

31.54 Investment In eQulty accounted Investees 455.13 199.36 616.02 
Loan to Empresa Nacional de Hldrocarbonetos (Mozambique) 149.98 . -
capital expenditure during the year 25.99 - - 25.99 
Receivable from operator 12.49 - -

s..nment liabilities* 0.69 - - 0.69 

• As at 31st March 2023, Segment Uablllty for Mozambique lnduded an amount of USD 1,448.72 Mn towards loans obtained at Corporate level. 
Considering that corporate level loans cannot be speclflcally attributed to Segments, the previous year figures have been regrouped. 



BPRL Intematlonal BV 

Notes forming part of Consolidated Financial statements 

c Reconciliations of Information on renortable seaments to Ind AS . 
particulars For the year For the year 

ended March :U, ended March 31, 
2024 2023 

(a) Revenue 
Total revenue for reportable seqments . . 
Revenue for other seqments . . 

Total revenue as nor Statement of oroflt and Loss - -
(b) Profit/ (loss) before tax 
Total profit / (loss) before tax for reoortable seqments (199.11) 34.61 
unallocated amounts: 
- Other exn4'nses I Income (111.011 (148.SSi 

Total profit before tax from operations as per Statement of profit and 
(113,941 LOSS (310,121 

Particulars March 31 2024 2023 
(C) Assets 
Total assets for reoortable seqments 2,324.48 2,250.30 
Other unallocated amounts 129.61 174.60 
Total assets as nor balance sheet 2 454.09 2,424.90 

Total liabilities for reportable seqments ** 0.09 0.69 
Other unallocated amounts 2 824.56 2 489.29 
Total liabilities as rw-r balance sheet 2,824.64 2 489.98 

• •As at 31st March 2023, 5egment Uablllty for Mozambique Included an amount of USO 1,448.72 Mn towards loans obtained at Corporate level. Considering that corporate level loans cannot be speclflcally attributed to Segments, the previous year figures have been regrouped. 

As per our attached report of even date 

For and on behalf of 
P.G. Joshi & CO. 
Chartered Accountants 
FRN 104416W 
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Director 

Atlt P.Shah 
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